Abstract
Theoretical Background (Economic Integration Process)
Economic integration is used to define an intergovernmental organization (IGO) created by and among three or more countries, marked by their wish to create benefits for member countries with the greater and open economy they have established. Theoretically, economic integration requires the following cooperation processes to be conducted among member countries. Certain conditions need to be fulfilled for the success of the integration process. Consideration of these conditions at the beginning of the union-building process will stand as a precaution against possible risks. We can list such conditions as follows (Kyambalesa and Houngnikpo, 2006: 10-12 In the Soviet era, it was ensured that Central Asian countries would be specialized in different modes of production, complementing each other in economic terms. This situation resulted in some countries to be strengthened in branches like industry, but left some others in less competitive and weaker positions in the post-Soviet period. The status of Central Asian countries with a relatively higher economic power make them more attractive compared to the weaker countries. This creates a disadvantageous situation for the less developed countries and stands as another hindrance to integration. Furthermore, the similarity of economic systems among the
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of these countries after they gained their independence, which caused countries that are poor in natural resources like Kyrgyzstan, Tajikistan, and Uzbekistan to have weak economies (Doğruel and Doğruel, 2012: 103-104) .
European Union Integration Process, on the other hand, is a remarkable role model for successful regional forms of integration. The organization, which was established as the European Coal and Steel Union in the 1950's, was initiated in order to create a free trade area in the heavy industrial zone of Alsacce-Lorainne located at the French-German border. Despite many challenges, the integration achieved larger and deeper unification compared to other regional agreements. There are several reasons why the integration process, which is still continued despite the crisis and challenges faced within the European Union, has a lower chance of success in Central Asia (Sadri, 1997 : 574-5, Bhatty, 2008 : 60); a) Supranational organizations, civil society organizations, and non-governmental interest groups in Europe have had a quite strong impact on the construction of a more integrated society. However, in Central Asia, there is neither a supranational structure above regional powers, nor civil society organizations that can exist independently and support integration. b) Central Asian countries have recently gained independence; therefore, they do not want to transfer it to an upper organization, be it weak or strong, unlike the regional integration cases in Europe or Northern America. This limits the impact of their utilization of expansion and scale economies. c) When integration efforts were initiated after the Second World War, there was not any hegemonic power in Europe like Russia. Although it has been more than 20 years since the countries of the region gained independence in 1991, Russia has increased its political and economic capacity in the region by day. d) Integration efforts in Europe were initiated with a view to eliminating the origins/causes of the war/problems between France and Germany and reconstructing Europe from scratch. The idea of integration in Central Asia was born with the collapse of the Union of Soviet Socialist Republics. e) The closeness of European countries in terms of culture, religion and lifestyle paved the way for the union. However, in Central Asia, Islamic origins culturally separate these countries from Christian Russia. f) European countries were at a similar level of economic development and stable before integration. However, there are tremendous differences between CIT countries and Russia. Besides; Kazakhstan and Uzbekistan are more developed than Kyrgyzstan, Tajikistan and Turkmenistan. For this reason; these countries are in competition rather than complementing each other within an integrated union. g) Large European countries have mostly lost their foreign colonies/dominions after the Second World War, and their economies were considerably weakened by postwar conditions. They regarded integration beneficial in terms of politics, security and economy due their loss of power. The decline of European imperialism forced European forces to improve bilateral relations. However, in the case of CIS, the countries gained independence as opposed to losing power. h) Furthermore, given the war environment in the Afghanistan region; Central Asia acts as a buffer for Russia. Therefore, Russia may prefer supporting these republics to integration in order to preserve their stable position. These basic questions require a definition for the integration desired in Central Asia that is different than the European Union or the Western ideology in broader terms. This is because the current definitions of integration fail to adequately explain the process in the Central Asia.
As it was stated among the conditions for successful integration, there should be equality or proximity among member countries in economic terms above all. Differences among the developing transitional countries, relatively poor countries and the richer countries of Central Asia pose a significant obstacle in this regard.
Furthermore, if there will be any kind of unification in place, it is frequently said that an equal and balanced distribution of power should be ensured. The fundamental purpose is if there is unification, the countries should enjoy equal rights with Russia. These countries wish to participate in organizations like ECO** only in line with their own needs, and do not embrace an idea of a larger union. This kind of behavior is quite natural and understandable for relatively young states with a quest for a new geopolitical position. The leaders and researchers of these countries are aware that the countries are not independent from Russia in economic terms. The historical influence of the Soviet Union is still felt by Central Asia (Damcı, 2014: 36) . The reason for participating in the organizations such as ECO is to develop policies that would stand as an alternative to the hegemony created by Russia. Thus, the most remarkable foreign policy strategy pursued by the fragile economies of the Central Asia is to access international trade markets independently of the influence of Moscow (Sadri, 1997, 577-578) .
Russia experienced a type of transformation different than Central Asian Republics. After the collapse of the Soviet Union of Socialist Republics, Russia first set its sights on the Western world; but it directed back its attention to enhancing its relations with the Central Asian Republics due to the suspicious and remote attitude of the West. The primary policy of Russia at this initial stage was to avoid conflict with the West as much as possible. Choosing to remain weak and avoid conflict with the West, Russia was able to improve its economy and regional unity in the new period. Thinking that a possible instability in the Eurasia region would reverberate in its domestic environment, Russia decided that more equitable relations with Central Asian Republics would be more advantageous for itself after the financial crises; and therefore, it has been able to mention integration on a more equitable relation platform as of 2001 (Bhatty, 2008: 45-60) . With the resurgence of Russia, and the structure established by the Central Asian Turkic Republics taking hold, the idea of establishing a union came to prominence again, but this time on an equal level.
Econometric Methodology
Convergence hypothesis has its origins in the basic Solow (Solow, 1956 ) model. According to the assumptions of this model, countries with a relatively higher rate of savings will have a higher level of income compared to the countries with a lower rate of savings. Additionally, countries with a higher rate of population growth will have a lower level of capital per worker in steady-state. ** Economic Cooperation Organization (ECO) is one of the important integration efforts in which Turkey participates. IT was established in 1985 with its headquarters in Tehran. Turkey, Iran and Pakistan were the founding members of this organization. Later on, Afghanistan, Azerbaijan, Kazakhstan, Kyrgyzstan, Uzbekistan, Tajikistan and Turkmenistan became members of this organization.
The Solow (1956) model has two predictions produced by the dynamics of convergence to steady-state. According to the Solow model, among the countries with the same structural features, same state of technology-production function, same investment limit, same population growth limit and same depreciation limit, and thus the same steady-state; the poorer countries (countries with a lower output per capita) catch up on the richer ones at the common steady-state by growing faster than them. This situation is called the absolute convergence hypothesis of the Solow model. The technological levels, saving rates, population growth rates of countries around the world are quite different than each other. In this case, a correlation cannot be expected among countries between the growth rates and the initial income levels. This kind of situation is also in line with Solow's absolute convergence hypothesis.
The second prediction of the Solow model that relies on the fact that countries have different features and thus different steady-states in real life addresses the differences among the real growth rates attained in transition periods. In this context, the further a country is from its own steady-state, the faster it will converge to its steady-state. This situation is called the conditional convergence hypothesis of the Solow model. According to the conditional convergence hypothesis, poorer countries do not necessarily grow faster than richer countries, and poor countries do not necessarily catch up on richer countries (Ünsal, 2007, 160-161) .
The results of the important studies conducted by Barro and Sala-i Martin (1991) on convergence among countries indicated that countries that were poor based on their income per capita had higher growth rates. The convergence analysis that explains this mechanisms is essentially based on two criteria. The first criterion used for this is the Beta convergence measure. Accordingly, incomes per capita of countries converge independently from their initial incomes in the long run.
Beta convergence emerges when there is a negative correlation between the real GDP (GDP per capita) and the average annual growth rate. This shows that poor countries grow at higher rates than rich countries. It follows that if a country starts with a lower income per capita on average, it may witness a higher increase in its income compared to other countries and catch up on other countries at the end of period T. If all other variables are kept constant and there is still a negative correlation, then the beta convergence condition is met.
We can suggest that Beta convergence occurs when an underdeveloped country (with lower GDP) grows faster than a developed country (with a higher GDP per capita). In our study, we performed the cross section analysis which was also implemented by Rapacki and Prochniak (2009) in order to detect absolute convergence. The regression formula we used to predict Beta convergence is as follows: 1 T ((lny(T − ln(t =∝ +∝ lny(0 , y(T refers to the GDP per capita calculated by the purchasing power parity (PPP) pertaining to the final year of the measurement period; lny(0 refers to the initial GDP per capita (PPP); and T+1 refers to the number of years evaluated in the study. The negative ∝ calculated in our equation points to the existence of β convergence. With this definition, the β coefficient we derived from the Solow model (Solow 1956 , Mankiw et al., 1992 will give us the convergence rate (Yorucu, 2013: 260) :
According to Rapacki and Prochniak (2009) , beta convergence investigates whether the country with the lower GDP per capita would grow faster than and catch up on the other one that has the higher GDP per capita. Hence, a positive beta coefficient will give us the number of years required for the regional income gap to be cut in half. For instance, in a region with a β coefficient of 2%, the period required for the regional growth gap to be cut in half is 35 years. The second type of convergence process (Sigma (σ) convergence) deals with the income distribution among countries or regions. This type of convergence, which is defined as σ convergence, proposes that the standard deviation of income per capita decreases continuously. β convergence is a necessary but insufficient precondition for the existence of σ convergence (Paas et al., 2007, p.12) , whereas the opposite does not hold true. That is to say, the existence of σ convergence is not a precondition for β convergence. This is because economic shocks or crises are possible, which would cause economies to diverge from one another over time (Jones, 2002, p. 28) .
However Baro and Sala-i Martin (1991) maintain that the difference among the real national income per capita figures of countries tend to diminish over time. If poor countries have a higher human capital per capita, they could eventually catch up on rich countries. We use the following regression formula to detect the existence of σ convergence:
sd lny(t = α + α t. sd lny(t refers to the standard deviations of countries' GDP per capita logarithms in years (t=1,2,..). A negative α calculated in the model suggests the existence of σ convergence. Countries converge when there is a decrease in the per capita income distribution of countries. Since this convergence relies on the income distribution among countries and regions, the distribution of the income in a country should be measured accurately. The fundamental measure of distribution in statistics is standard deviation. To elaborate, let's assume that the incomes per capita of poor and rich countries range between 1000 USD and 20000 USD. If in the following years, rich countries enter into economic stagnation and poor countries grow rapidly, and the income ranges from 10000USD and 17000 USD in 2010; the standard deviation will be smaller and the distribution of income per capita will be closer compared to 1990.
We used absolute Beta (β) and Sigma (σ) convergences in our study to determine whether any convergence or divergence of income occurred among the income levels and growth rates of the countries that are likely to engage in a future integration in the Central Asia after the collapse of the Soviet Union.
Analysis of Central Asia Economic Integration Process with Convergence Hypothesis
In our calculations covering the period 1993-2013; countries from all attempted integration projects, successful or failed; such as CIS, EurAsEC-5, EurAsEC-3, SES-4 and CA-4 (shown in figure 1 ) were assessed separately † †. First, the period 1993-2013 was tested, and then, periods 1993 -1997 and 1998 -2013 were tested as two subperiods due the situation emerging after the 1997 Asian crisis. Regression results regarding these calculations are shown in Table 2 -11. The columns of these tables present the periods analyzed, the regression coefficients, t-statistics, p-values, R value, results on convergence (if α value is negative, there is convergence, therefore it is stated as 'yes'; whereas divergence is stated as 'no') and the β coefficient as † † The change in the GDP (PPP) levels of the countries at the beginning and end of the periods are given in Annex 1, Table 1 
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convergence rate and whether σ convergence occurred or not. The GDP per capita calculated by the purchasing power parity was obtained from World Bank data.
With the assessment of this situation, the photograph that has emerged as of 1991 will be presented, and some implications will be drawn as to the potential economic developments in the future. 
a) CIS-12 Countries
Almaty Declaration was signed by the countries that became independent on 21 December 1991, and the membership of these countries in CIS (Commonwealth of Independent States) was approved. Two years later, Georgia joined the union. At this point, all the countries which were previously within the Soviet Union joined the CIS except for Baltic States. The agreement laying the foundation of an Economic Union to be established among these countries were signed in September 1993 in Moscow. Trade barriers among members were removed with the free trade agreement signed in April 1994, which brought a new dimension to integration. However, the free trade agreement could never be fully implemented. Therefore, commercial transactions among CIS members were regulated by bilateral agreements, and trade integration was implemented sporadically. As a result, it is not possible to talk about neither a free trade regime, nor a customs union within CIS (Suskho, 2010: 120-2).
The results of our regression analysis covering the 12 CIS countries were given in table 2 and graph 1 (β convergence); table 3 and graph 2 (σ convergence). The results given in table 2 suggest that CIS countries do not display a growth tendency consistent with β convergence hypothesis. Economies with a higher GDP per capita in 1993 exhibited a growth performance above average in 1993-2013, whereas the countries with a lower GDP per capita remained below average.
In the CIS group, countries which had lower levels of income at the beginning of the period such as Armenia and Georgia; and the countries with relatively higher levels of income such as Azerbaijan, Belarus and Russia attained the fastest growth. By contrast, countries with a low income at the beginning such as Tajikistan, Kyrgyzstan and Uzbekistan had a lower growth performance compared to the countries which had a higher level of income. Despite the positive trend in the period 1993 related to convergence were not significant (p=0,949), which was confirmed by a R squared value close to 0. The growth performance of CIS countries does not validate the existence of convergence in the sub-periods either (1993 value close to 0 calculated in the sub correlation among growth rates. That is to say, initial income levels could not be associated with growth rates. The lack of a correlation between initial income levels and growth rate is also shown in graph 1. Graph 2 shows that the income gap among the GDP per capita of CIS countries tends to rise in 1993 convergence did not exist among the countries in this group in the specified period. Although income gaps tended to diminish in the period extending from systematic transformation to the Asian crisis (1993 after 1998 peaked in 2012, and suffered from a slight decline in 2013. The growth performance of CIS countries does not validate the existence of periods either (1993) (1994) (1995) (1996) (1997) (1998) (1999) (2000) (2001) (2002) (2003) (2004) (2005) (2006) (2007) (2008) (2009) (2010) (2011) (2012) (2013) . All in all, the R squared close to 0 calculated in the sub-periods shows that there is not a significant correlation among growth rates. That is to say, initial income levels could not be associated with growth rates. The lack of a correlation between initial income levels and wth rate is also shown in graph 1. Graph 2 shows that the income gap among the GDP per capita of CIS countries tends to rise in 1993-2013. It can be inferred that convergence did not exist among the countries in this group in the specified period.
gh income gaps tended to diminish in the period extending from systematic transformation to the Asian crisis (1993-1997), these gaps took an upward turn again after 1998 peaked in 2012, and suffered from a slight decline in 2013. The growth performance of CIS countries does not validate the existence of β 2013). All in all, the R squared periods shows that there is not a significant correlation among growth rates. That is to say, initial income levels could not be associated with growth rates. The lack of a correlation between initial income levels and wth rate is also shown in graph 1. Graph 2 shows that the income gap among the 2013. It can be inferred that σ convergence did not exist among the countries in this group in the specified period.
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b) EurAsEC Countries
It is fair to say that the efforts aimed at creating an economic union in broader terms could never succeed. Nevertheless, the Eurasian Economic Community (EurAsEC) established by Belarus, Kazakhstan, Kyrgyzstan, the Russian Federation and Tajikistan in 2000 stands as a very successful unification initiative despite its narrow scope. With the Eurasec-3 created in the framework of this union and the agreement signed by Kazakhstan, Russia and Belarus; the integration, which started up as a customs union in 2010, was upgraded. This union is likely to expand with Kyrgyzstan, Tajikistan and Armenia (Öngel, 2010: 87) . The customs union protocols created among 
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It is fair to say that the efforts aimed at creating an economic union in broader terms could never succeed. Nevertheless, the Eurasian Economic Community (EurAsEC) established by Belarus, Kazakhstan, Kyrgyzstan, the Russian Federation and 00 stands as a very successful unification initiative despite its narrow 3 created in the framework of this union and the agreement signed by Kazakhstan, Russia and Belarus; the integration, which started up as a 10, was upgraded. This union is likely to expand with Kyrgyzstan, Tajikistan and Armenia (Öngel, 2010: 87) . The customs union protocols created among 
Kazakhstan, Russia and Belarus include several agreements ranging from tariffs and quota practices to import and export regime arrangements (Krotov, 2011: 132-3) .
The idea of creating a Eurasian union after the collapse of the Soviet Union attracted a great deal of interest by a circle of ideologists, politicians and academics. This organization, which was established unsuccessfully under the name of Commonwealth of Independent States, was finalized successfully in January 2012. Hence, a third customs union structure (Eurasec 3) was presented with the aim of removing all barriers to all commercial, financial and labor movements among Kazakhstan, Russia and Belarus in theory. Politicians have adopted a strong discourse, saying that his union would transform into full economic integration like the European Union by 2015. EurAsEC-3 (includes Russia, Belarus and Kazakhstan) agreement was signed in 2007, resulting in the formation of a Customs Union Commission (CUC) with a potential to transform into integration. After this agreement, another agreement was signed in December 2008 in relation to the customs regime and procedures (Hartwell, 2013:411-412) .
The regression results of the convergence hypothesis regarding EurAsEC-5 countries (Russia, Belarus, Kazakhstan, Kyrgyzstan and Tajikistan) are shown in table 4 and graph 3 (β convergence); Table 5 and Graph 4 (σ convergence). Table 4 indicates that EurAsEC-5 countries were in complete divergence in terms of economic growth in 1993-2013 according to the β convergence hypothesis. It was observed that Tajikistan and Kyrgyzstan, which had low income levels in the initial period, lagged far behind Kazakhstan, Belarus and Russia, and they diverged rather than converged. In this period, the trend line had a quite positive slope, had a high level of significance (p=0.01) and the R squared value accounted for 91% of the result.
Similarly, despite the formation of positive sloping trend lines in interim periods (1993) (1994) (1995) (1996) (1997) (1998) (1999) (2000) (2001) (2002) (2003) (2004) (2005) (2006) (2007) (2008) (2009) (2010) (2011) (2012) (2013) , Kyrgyzstan lagged behind Kazakhstan and Belarus although it had attained a relatively higher growth in the transformation process in terms of the β convergence hypothesis compared to Tajikistan and Russia in the period 1993-1997. It is seen that the countries in this group had negative growth in this period. It was found that these countries, which suffered from a negative economic impact in the period extending from post-Soviet era until the Asian crisis, could not converge to the highincome countries after the crisis. Table 5 and Graph 4 exhibit the evolution of the income gap among EurAsEC-5 countries However, σ convergence could not be observed at a high significance level (p=0, R squared 94%). From 1993 to 2013, the income gap among the countries widened gradually. The income gap, which was at the lowest level in 1993, peaked in 2012, and experienced a slight decline in 2013. 
Graph -4. σ Convergence (Divergence) Graph For Eurasec-5 Countries
Macroeconomic indicators suggest a form of integration among Belarus, Kazakhstan and Russia. However, it is necessary to have harmonized monetary and currency policies for real and deep integration. Russia is more integrated with the world in financial terms, but this does not apply for the other countries. International Monetary Fund (IMF) states that there is limited financial sector integration among CIS countries because of Ukraine and Kazakhstan (Hartwell, 2013, 413) . The regression result of the convergence hypothesis concerning EurAsEC-3 countries (Russia, Belarus, and Kazakhstan) are shown in table 6 and graph 5 (β convergence); table 7 and graph 6 (σ convergence).
We can say that the average growth rates of EurAsEC-3 countries converged, and there was a negative correlation between their growth rates and initial income levels pursuant to the β convergence hypothesis in the period 1993 -2013 (Table 6) . A negative sloping trend is also seen in graph 5. The results of the model in which the R squared coefficient remained at 46% are not significant due to the high p value (p=0.524). The fact that Russia had a higher growth average unlike the lower growth expected from convergence disrupts the significance of the convergence hypothesis. We see similar results in the interim periods as well. In table 6, although its existence is predicted from β convergence, significant results cannot be reached due to the high probability values. The higher growth rate of Kazakhstan compared to Russia in the period from 1993 to 1997, and the low growth profile of Belarus in the period from 1998 to 2013 point to the fact that convergence was not fully attained.
From the standpoint of a σ convergence, the income gap among ErAsEC-3 countries took a downward turn in the period 1993 -2013. Accordingly, although the income gap among countries declined seriously in the period 1993 -1997, it spiked in the period 1998-2003. The downward trend was resumed after 2003. However, the p value (0.16) of the coefficient does not seem to be significant at the 10% significance level. 
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c) SES-4 Countries
The first announcements concerning the agreement on the Single Economic Space, known as SESfinalized in Astana, Kazakhsta participation of heads of state. The final agreement was signed in Yalta by Russia, Ukraine, Belarus and Kazakhstan in September 2003.
This agreement does not create a regime or an institution; it only draw framework for the single economic space project. The full implementation of this agreement depends on a possible change in the constitution of Ukraine and the harmonization efforts between the Kiev administration and the European Union (Suskho, 2010: 125-6). It is possible to associate the political results of these regional harmonization efforts with the recent crisis between Russia and Ukraine.
Moreover, the European Union establishes close relations with Belarus, Ukraine and Moldova in the east, within the framework of the European Neighborhood Policy (ENP). These relations have security and political dimensions as well as economic dimensions. By establishing closer ties with the countri embarking on serious political and economic integration via common agreements by means of harmonization with the basic values of the union. Important incentives are This agreement does not create a regime or an institution; it only draw framework for the single economic space project. The full implementation of this agreement depends on a possible change in the constitution of Ukraine and the harmonization efforts between the Kiev administration and the European Union 6). It is possible to associate the political results of these regional harmonization efforts with the recent crisis between Russia and Ukraine.
Moreover, the European Union establishes close relations with Belarus, Ukraine and Moldova in the east, and Armenia, Azerbaijan and Georgia in the southern Caucasia within the framework of the European Neighborhood Policy (ENP). These relations have security and political dimensions as well as economic dimensions. By establishing closer ties with the countries located in this outer circle, the European Union aims at embarking on serious political and economic integration via common agreements by means of harmonization with the basic values of the union. Important incentives are 
Countries
The first announcements concerning the agreement on the Single Economic 4, were made in 2003 in Moscow. Draft agreements were n in August of the same year with the high-level participation of heads of state. The final agreement was signed in Yalta by Russia, This agreement does not create a regime or an institution; it only draws up a framework for the single economic space project. The full implementation of this agreement depends on a possible change in the constitution of Ukraine and the harmonization efforts between the Kiev administration and the European Union 6). It is possible to associate the political results of these regional harmonization efforts with the recent crisis between Russia and Ukraine.
Moreover, the European Union establishes close relations with Belarus, Ukraine and Armenia, Azerbaijan and Georgia in the southern Caucasia within the framework of the European Neighborhood Policy (ENP). These relations have security and political dimensions as well as economic dimensions. By establishing es located in this outer circle, the European Union aims at embarking on serious political and economic integration via common agreements by means of harmonization with the basic values of the union. Important incentives are Russia also tried to create a monetary union in the scope of SES-4, which it tried to establish with Belarus, Ukraine and Kazakhstan. However, the continued differences of economic development among its members caused this union to shy away from targets like a single currency. Russia is financially more advantageous and stable than these three countries and any other Eurasian country. Russia's position and its integration with international markets make these three countries dependent on Russia for many reasons, mostly geography and proximity, just like other Eurasian countries. In addition, the financial fragility experienced by these countries makes such a unification more difficult (Chaplygin et al., 2006: 48) .
The regression results of the convergence hypothesis regarding SES-4 countries (Russia, Belarus, Kazakhstan and Ukraine) are shown in table 8 and graph 7 (β convergence); table 9 and graph 8 (σ convergence).
As for the SES-4 countries which include Ukraine in addition to EurAsEC-3 countries, divergence was observed in a positive sloping trend because Ukraine had a lower growth average in the period 1993-2013 according to the β convergence hypothesis compared to the previous group. As it can be seen in table 8, this trend was not disrupted in the sub-periods. The coefficient was not significant at the 10% significance level (p=0, 73).
We can see the evolution of the income gap among SES-4 countries in graph 8. It was observed that the income gap increased over the years with a positive sloping trend line. This means there was an obvious divergence rather than σ convergence. The R squared value, the percentage at which the explanatory variables account for the dependent variable, was 94%, and our result was significant at the 0.01% significance level. 
Table -8. Regression Results of Beta convergence for SES-4 Countries
Period α₀ α₁ t(α₀) t(α₁) p(α₀) p(α₁) R² β conv.
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d) CA-4 Countries
The regression results of the convergence hypothesis associated with CA countries (Kazakhstan, Uzbekistan, Kyrgyzstan and Tajikistan) are given in table 10 and graph 9 (β convergence); table 11 and graph 10 ( excluded since it does not want to participate in CIS or Central Asia Integration due to its regime (Libman, A.M. and Vinokurov, E. 2011: 473) .
The results of regression analysis performed in the Central Asia countries reveal divergence rather than convergence in the period 1993 2013 according to the β convergence hypothesis. However, the average growth rates of Kyrgyzstan and Tajikistan, which had low income levels, lagged f rate of Kazakhstan, which had a relatively higher initial income level. This had a disruptive impact in terms of convergence. Our test was not found significant with the coefficients shown in table 10, with a p value much higher above level (p=0.21) and a R squared value of 0.61.
Graph 10 shows that the income gap among the CA per capita followed an upward trend in the period 1993 the countries in this group pur concluded that σ converge did not occur, either. According to the result that we found highly significant (p=0 at the %0.01 level), 86% of the total change in the dependent variable was explained by the ind remaining 14% was explained by variables not included in the model. The results of regression analysis performed in the group composed of four Central Asia countries reveal divergence rather than convergence in the period 1993 β convergence hypothesis. However, the average growth rates of Kyrgyzstan and Tajikistan, which had low income levels, lagged far behind the growth rate of Kazakhstan, which had a relatively higher initial income level. This had a disruptive impact in terms of convergence. Our test was not found significant with the coefficients shown in table 10, with a p value much higher above the 10% significance level (p=0.21) and a R squared value of 0.61.
Graph 10 shows that the income gap among the CA-4 countries in terms of GDP per capita followed an upward trend in the period 1993-2013. The income gap among the countries in this group pursued an upward trend over the years; so it can be converge did not occur, either. According to the result that we found highly significant (p=0 at the %0.01 level), 86% of the total change in the dependent variable was explained by the independent variables used in the model, and the remaining 14% was explained by variables not included in the model. 
Regression Results of Beta Convergence for CA-4 Countries
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The regression results of the convergence hypothesis associated with CA-4 countries (Kazakhstan, Uzbekistan, Kyrgyzstan and Tajikistan) are given in table 10 and convergence). Turkmenistan was excluded since it does not want to participate in CIS or Central Asia Integration due to group composed of four Central Asia countries reveal divergence rather than convergence in the period 1993-convergence hypothesis. However, the average growth rates of ar behind the growth rate of Kazakhstan, which had a relatively higher initial income level. This had a disruptive impact in terms of convergence. Our test was not found significant with the the 10% significance 4 countries in terms of GDP 2013. The income gap among sued an upward trend over the years; so it can be converge did not occur, either. According to the result that we found highly significant (p=0 at the %0.01 level), 86% of the total change in the dependent ependent variables used in the model, and the 
Graph -10. σ
A number of unification projects were attempted in the Eurasia region in the post-Soviet era. In our study, the situations necessary for the execution of integration processes were analyzed, and the Eurasian Region integration process was examined in 5 groups (CIS, EurAsEC economic converge status in the period from 1993 to 2013 was analyzed by using cross section method in the light of historical, geographical and economic factors.) 
Conclusion
A number of unification projects were attempted in the Eurasia region in the Soviet era. In our study, the situations necessary for the execution of integration processes were analyzed, and the Eurasian Region integration process was examined in 5 groups (CIS, EurAsEC-5, EurAsEC-3, SES-4 and CA economic converge status in the period from 1993 to 2013 was analyzed by using cross ion method in the light of historical, geographical and economic factors.) 
Convergence (Divergence) Graph for CA-4 Countries
A number of unification projects were attempted in the Eurasia region in the Soviet era. In our study, the situations necessary for the execution of these integration processes were analyzed, and the Eurasian Region integration process was 4 and CA-4), and their economic converge status in the period from 1993 to 2013 was analyzed by using cross ion method in the light of historical, geographical and economic factors.) 
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As a result of the analysis, economic divergence was detected in terms of the integration projects, rather than convergence. Even in EurAsEC-3, which displayed the best performance in terms of economic convergence according to the results of the analysis, the significance level of the results were not found sufficient although Beta and Sigma convergence values pointed to the existence of an economic convergence.
In other groups, the fact that Kyrgyzstan, Tajikistan and Uzbekistan, which had lower levels of income at the initial period, lagged behind Russia, Belarus and Kazakhstan, which had higher GDP per capita in terms of growth, is seen as the most important factor causing the rejection of the hypothesis because it revealed divergence. The lack of a heterogeneous structure among the countries that gained independence after the collapse of the Soviet Union, have a low GDP per capita and are in a systematical transformation process, the unexpected income obtained by countries particularly like Russia and Azerbaijan due to their rich natural resources (oil, natural gas), the hegemonic position of Russia in political and military terms, and the dysfunctional free market economy in most of the existing countries have a negative and distorting effect on the economic convergence hypothesis in the Eurasian region.
The results of our study are similar to the results obtained by Dufrénot et al. (2009) , who stated that converge results in developing countries were influenced by the dynamics of a transitional economy. Accordingly, the government policies, industrial clusters, market organization and market relations underlying growth proceed through various stages. Organizational, historical, political and economic relations undergo serious changes in this transition process. This situation demonstrates a complex, dual market structure with its unique conditions. In this case, a general, IMF-type growth model recommended for all countries will not apply to these countries. In this respect, it is very important for these countries to develop a growth model depending on their level of adjustment with technology.
